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FINANCIAL HEWS 1
AND COMMENT

Foreign Exchange and Stocks
Under Pressure, but Rally

Lifts Latter at Close.

Only a substantial rally In the late
trading yesterday saved the stock
market from a characterization of
weakness which matched that of foreign

exchange. Stocks throughout the day |
were under persistent pressure, and It
was not until two or three constructive
factors made their appearance toward
the close of the session that any thing
like resistance to the general selling was

seen.
The turning point in the day's marketcame after the announcement of

the resumption of the old 6 per cent,
dividend rate on Fcnnslvanla Railroad
shares. This, of course, was not surprising,for It was forecast some days
ago by a director. Nevertheless. Pennsylvaniais much less a speculative
stock, than an Investor's proposition.
Rnd investors do not buy on forecasts
as a rule; they a\Vait official action.
Investors in Pennsylvania were quick to
extend their holdings as soon as the
dividend Increase became an asstired
fact, and former investors who had sold
when the rate was cut a year ago were

not averse to taking their stock back.
Indisputably the feeling in the financialdistrict after yesterday's close was

infinitely better than on Tuesday. The
complete shroud of gloom which had
enveloped the Wall Street community
on Tuesday had been lifted to a large
extent by the close yesterday and interestin the stock market was benefited
thereby. What has been the nature of the
selling of the last few days and the
extent to which to may bo expected to
go are matters which, of course, only
time can definitely determine.

But the theory held in some quarters,
that selling by public speculators and
failure to support their stocks by InsidersIn the leading properties weft
largely responsible for the decline so

far. Is not entirely untenable. A number
of effective arguments can be advanced
In support of such a theory, not the least
of which Is the character of the buying
which market observers professed to
see at times yesterday.

! i>nnt hi> rienlftd that the
action of the stock market of lato has
frightened out a very large percentage
of public participation and it is no less
true that the difficulties of staging a

hull movement without that same public
participation are manifold. So the futureof the market seems to lie in the
question of how long it will take to once

more attract a public following. There
has been no shange in the fundamental
bases upon which the rising movement of
many moDths past stood, so It is scarcelyworth while to look In that direction
for the reason for the decline or for a

forecast of its extent.
An outstanding feature of yesterday's

markets was a further decline in some
of the continental exchanges to new low
marks for the year. fYench francs, the
leaders of the present downward movement,broke beneath seven cents for the
first time since lato last year. At the
same time Belgian francs declined to
around 6.45 cents and Italian lire got
under four cents. German marks held
steady around their lowest levels, with
little activity. Sterling rates were underpressure most of the day. The continuedheaviness of exchange is concededto be pretty largely the result of
speculation in anticipation of the comingconference on war debts, rather than
because of any basic fault in the generalforeign situation.
Foreign bonds recovered some of Tups-
ay h ioboco. 1110 ieavire or me Dona

market, however, wag the decline In the
now 41* per cent. Government bonds
which eold under par for the first, time
since their Issuance. The lowest quota-
Hon for these bonds on the Stock Exchangeyesterday was 99.86 per hundred
dollar bond. The United States Governmentwar loans were also under more
or less steady pressure all through the
session. These developments bear out
pretty well recent forecasts of the state
of the Investment market and Indicate
that Secretary Mellon, whan he decided
to make the new Issue a long term 4 '4
per cent, obligation, gauged the general
situation pretty accurately.

Cotton was rather heavy under large
profit taking sales during the early tradling,hut before the close of the session
the day's losses were recovered and new
high markH established for most options.Grain prices were generally
higher.

FOREIGN EXCHANGE.
WEDNTC3DAY, OCTOBER 25, 1922.

GREAT BRITAIN.
Parity. Wednes- Tues-
ji.whb sterling: day. day. Oct. 1*.

Demand 14.44% f4. H% $4.46%Cables 4.44% 4.44% 4.47
Bankers. 00 dk. 4.41% 4.41% 4.44%
Bankers, t>0 ds. 4.40% 4.40% 4.43%

TH1C rOVTlVKNT.
19.80 Prance, cents a franc;

Demand 0.90% ".10 7.41
Cables 0.91 7.10% 7.41%

19.80 Belgium, cents a franc:
Demand 6.40 6.50% fl-90
Cables 6.40% 6.31 6.90%

19.30 Switzerland, cents a franc:
Demand 18.23 18.30 18.39
Cables 18.26 18.31 18 40

19.80 Italy, cents a lira:
Demand 3.99 4.03% 4.20%
Cable 3.P9% 4.00 4.21

23.80 Cermany, cents a mark:
Demand 02,'V .02A .03%
Cables .02^ .02,V .03%

16.80 Sweden, cents a krone:
Demand 26 74 26.70 28.72
Cablon 20.76 26.72 26.70

26.30 Norway, cents a keone:
Demand 17.81 17 93 17.96

26.80 Denmark, cents d krone:
Demand 20.08 20.10 20.08
CaMes 20.10 20.12 20.10

19 3.0 r;wre, cents a drachma:
Demand 2.10 2.10 2.20
Cables 2.10 2.10 2.20

m.RO Spain, cents a peseta:
Demand 15.22 15.25 15.118
Cables 15.2.1 15.26 15.40

40 20 Wfit'nnd cents S flnrtn:
Demand .1899 38.97 89.10
Cables 39.04 39.02 39.15

CI.-16 Ilpssla. cents a ruble:
100 rubles 02'.; .02'; ,04V
500 rubles 02',; ,021i .046;

20.20 Austria, cents a crown:
Demand 0014 0013Ti .0014
Cables .0014 .0014 .0014

23.80 1'nland. cents a marb:
Demand 0080 .0082 0097
Cables (8180 .0082 .0097

20.30 Mnncnry. cents a crown:
Demand Ol'k .04ti .045c
Cable .(MH .04*

90.3,0 .lus'>-Slavta, cents e crown:
Demand 42'1 ,43'i .48
Cables .43 .13'a .44

19 .10 Finland, cents a mark:
Demand 2.39 2.87'i 2.30
Cables £.40 2.38 2.86

20.28 c/e^ho-Hlovakla. cents a crown:
Demand 8.24 8.24 8.80
Cables 3.20 .1.25 3.31

19 30 Ttnmanla. cents a leu:
Demand 00 .0." .02
Cable .60 .03

FAR F.A9T. -

tu8.32 9b»nvltal. cents a tael:
Demand .10.50 75.30 75.50
iaoim ........ io.uu ih.uu in.w

7# OA Vlnnpkons. emits a dollar:
T>*mAnd K.25 tft.ftO &.~j.90
Cable* 65.50 53.PO .38.00

49.88 Tlnmbav cent* a rupee:
Demand 20.10 29.05 29.20
rabies 29.15 29.10 20.23

4994 Yokohama. cents a yen:
Demand 49.HO 49..10 49.20
Cables 49.39 49.35 49.23

SOI TH AMRRICA.
32.44 Ttlo dr Janeiro, rents a mUreta:

Demand 11.2". 11.30 1130
Cables 11.30 11.35 11.33

42 43 It. ins Aires, cent* a peso:
Demand 83 00 35.90 38.33
Cables 83.95 35.90 38.35

103.42 Uruguay, rents a dollar:
Demand 76.12*4 78.25 79.25
Cable 78.35 78.37*4

88.50 Chile, reals a pesn:
Demand 13.95 13.93 13.90
Cables H.oif 14.00 13.95

I ANAIHAN KAt llANCiK.
New York funds In Montreal, 51 40 discount

a Jl.bOO; Montreal funds in New York, $1.40
premium a $1,000. . !

ft

THE

NEW Y<

Day's sales
1023. .1 r-Clo»ln*.-^ Dlv.l JHl(h.| Low. | Bid. | Ask. Inf.] Bales. |

83 49 8(f 80 ..I 800j423 1074 16%, 18 .. 200.4
60% 31% 50% 51 8 200j.466 45% 61%, 62 4 3001.4
18% 9%) 13% 14 .. 1200 4
2 %i 1% 1% 300!A

119%! 107 1118741119% 71 100:4
Dl%i 55% 82%) 82% 4, 500 4
',03'. 17a/.' AKli' AH A unnU
"" /* " *V 7Z TV ^ 41WV1/1

104 86%j 96 98 7! 300U
4274 29% 33%; 33% ..I 1200IA
49 31% 42 42% . . 100,4
49 31% 38% 40% .. 100 ,4
38% 51 76 77% 4 300 A
76%' 32% 72%! 72*4 13200'A
111%! 93% 110%!ll2 7 200jA
201 1141 185% |187 121 600|A
14 6% 6%| 7% ..! 800IA
20% 19% 25%! 26% ..] 800 A
7% 4% 6%' 6% .. 200 A
74% 58 72 72% .. 100 A

122 78 108 110 7 600 A
95% 72 88 90% 6 100 A

39.1' 3961. 33 31f>fi A

13%: 914; l-'Vi; 12% 1 40o!/
42%! 29% 37% 37% ..! 600 /
136%;102 U30 ,131 6! 12300 /
121% |ll2 121 121%; 7 300 /
32%! 44 47%; 48% 3 100/
8% 3% 8% 8% 25i 3700'/
25%, 5% 21%I 22 .. 28001/
67% 43% 59% 60 .. 15001/
1"4% 86% 102% ,103% 7 200|/
9'J 87 98%) 99 61 600|/
46% 30% 43%; 43% 3 16001/
85% 64% 78 78V* .. 1000 /
47 23% 35%' 36% .. 1900 /
70 64 60% 62 5: 1001/
128% 114% 122% 122% 9' 3100/
169% 129% 161 1162% 12 900 /
165% 126 157 1158% 12 900 /
28% 6 27% 28 .. 200 /
55% 17% 50% 51 100/
4% 2% 3% | 3% .. 6400 /

105 78% 98%| 99%| " 2200;,
21 12% 17 18%! .. 100!,
57 47 50% 51 .. 24001,
3 1 1% 1%I .. 3001,

65 43 58% 59 L 500 ,

136% 99 119% 119%! 6> 15001,
108% 91% 106 106% 6 3300!,
95% 85 93% 93% 5 1000 ,

5% % 1% 2 .. 600 ,

124% 80 119% 120% 7 100 ,

5% 1% 1% l ..I 500 u
2% 1% 1% 2%) .. 400!j

1575 900 1370 1400 20 11 !i
168 120 153 168 12 100!;
43',4 23% 22V4 22%| .. 13500!;
31% 16% 18 19 .. 100i;
40% 9% 33% 34 .. 800!;
7 3 4% 5 .. 200!;
15%| 10% 14 15%! .. 500];
142%I 92% 135% 135%' 7| 40200! 1
118 104 117% 11714 71 100;1
60% 33% 54% 54%! ..| siOOll
66% 52% .. ..I 4| 10011
56V4 19% 36 37 ..I 110011
45% 30 41 % 42 MSot 4001
100% 96%l 99 99% 71 30011
100% 96% 99 99% 7 352|l
105 90% 99 100 7 20011
116% 104 111% 112%! 8 100|]
82% 55% 72%! 73%! 5 620O|l
39 19% 31% 32 20011
124% 100 118% 118%| 8 70011
29 6% 17% 17% .. 90011
24% 5% 15% 15%: lOOil
122% 70 120% 121 8 30011
64% 42 61 62 .. 2000H
53 28%! 48% 49%] 2 100011

<»i linn ifiitA: 7 mnii
34 18 19441 20%' ..I 20011
8*4 5% 7%' 7%| .. 70011
35% 20% 32% 33 .. 50011
15% 10 9% 9%! ..I 100!<
86%I 68 83%I 83%1 6! 300K
71%! 43% 58%!' 58%! ..! 2000k
11% 5% 8%! 8%! ..) 1600K
66%! 57% 58 58%' 2| 200k

151 % 1119% 146 |146%! 10! 1600k
9%l 3 4 4%) ..! 100jf44%! 29% 89%I 39%! .'.! 2000ir
82% 63% 77 78 ..! SOOlf

245 184 225 '239 lelO' 90f»|f
41% 32%! 39 39%' ..I 600IC
53% 34 43%I 45 . .1 lOOlf
79% 47%! 61 % «1%| 6! 5800 f
79 ! 54 75%! 75%! 41 2300 C
105% 104% 104 I104n<, 16% 1900JC
12% 1% 2%i 2%' .. 200 C
20% 3% 4%! 4%t .. lOOlC
64% 31% 60 60VaI 100IC
10% 4% 6iil «%! .. 1000'C
24% 11% 14 15 .. 500|f
36% 16% 31 32 . . 1500 C
55 49 48 48%! ..] 3200]f
95%I 59 90% 91 5 1200IC
89% 59 83 84%' 4l COOLC
60 30% 43% 43%| .. 5100X
93% 70% 91 92 6! SOOlC
105 83% 99% 99% 7! lOOlC
90 51 83 84 5: 600 C
27 15% 25 25%| .. S600!C
33%I 25% 27 27%! .. 700IC
100%| 72% 98 |100%I 51 lOOjC
68%] 43 65%J 66%! lOOtC

102 87% 90 104 71 100IC
82%' 41 78% 79 41 7700 r
37 | 24 30',4 31%! 500'C
53%! 38 47% 48%| 3! 100[C
64 55 62% 63 4 lOOiC
114% 64% 109% 110% 6 8600!C
6% 1% 2% 2%I .. 2100;C

21 5 6 8 1.. 200IC
79% 55% 69 69% 6! 600lC
50 40 43 49 41 100 C
47% 44 43 45 4 100 C
42% 18% 38% 38%! .. BOO C
82% 47 83% 82%I .. 100 C
145%! 85 142% 142%! 8 17700 C
15%! 9 ll%i 11%' .. 14400 C
99%j 45% 97% 97%| .. 4100 C
93%' 66 92 93 6( 100 (
134%l 91% 126%il27%! f6l 7800|C
53% 31%: 49% 49%' 4 HOOOlC
98%' 52% 81 81%! .. 3600lC
oo 1 a iJ oi ?/. oo OAAlr
-n .1^791 «. -»
19% 8% 12% 13 .. 800 r
41% 15% 30%i 36% ..( 600 (C
65% 35 31%; 31%! ..I 15100II
24% 15% 22% 22% . . 30011
141% 106% 133 136 9 500 I
143 110% 138 139 6! BOO I
118% 100% 111 112 8i 300!I
40% 18% 38% 39% ?! 2500!Y
167% 115 153 154 81 600:1
88% 70 85% 86 CI 300 1
58% 40% 18% 19 31 680011
89% 76% 85% 86%' 5 1500 1
116 104 116 116% 7 200!l
18% 7 15% 15% .. 400 F
28% 11%! 23% 24 .. 1400 1
107 75%! 95 96% 8< 7500 1
107% 91%! 99 100 8! 200|1
149% 75 1141 142 101 400!l
103'-i 76%' 94% 95 81 20011
19% 11% 12% 12% .. 300 1
27% 12% 23% 23% .. 1400 1
80 43% 73% 75 3i 2300 C
73% 55% 59% 59% .. C100C

111 90 90% 94 5i 200 iC
93 85 79 79% 200 C

109 100% 106 115 7 lOO'C
189 136 177 179 *12 lOOjC
12 10% 10%I 10% .. 500 C
15% 8% 14% 14% ..I 4900IC
86 67%' 88% 84 6 lOOjf
45% 42%! 42% 43% .. 100 f
102% 101% 102 103 7 100'C
18% 12 12 12% .. 2001C
8% 6% 7% 7% .. 1100 C
44% 32% 32% 33 .. 100JC
91 80% 84% 85 7 100 C
85 25 29 30 ..I 5001C
95% 70% 93% 93%; 71 SOpOjC
45% 31% 34% 34%; 4 6000 C
1? 5 15%! 16 Vi .. 3001C
017L 417i fifiLtl 87 u,1 3800 C
i!v»! %i 2*41 2% .. 1700 K

103 80V* 84 85 7 300(1
27% 15 21%! 23 . 300il
24 19% 20% 20% 2 1000 1
23% 10% 21% 22 ll 400:1
11% 3% 8300 1
91% 70 82 83 .. 6200 1
115% 97% 113% 114 61 600 1

6 3%' 4% 4% ..! 1000 1
IIS1 ;>V 7%! 8% ..I 800'r
45 36%! 37% 38 .. 700 T
5 % %1 % r'00 1
12% %! 1 1%' 500 1
43% 33 34 35 .. 300 I
38% 26 32 32 % 2% 500 I
27% 22%' 86% 26 2 700 T
26% 22 22 '24 ..! 100)1
115% 79% 107%ll08 6 20011
27% 13 13%! 13% ..| 600 J1
S7% 53%! 65% 56 6 10400 ?
19% 11% 15%: 16% .. 5800 1
63%' 48% 58% 58%, ..| 1300 I
95 94%: 85 !llO I «. 25.1

\

NEW YORK HERALD, Tt

3RK STOCK EX
WEDNESDAY. OC

1922. 1921. 1920.
1,029,898 644.378 474,373
Open- High-1 Low- | C\oa- Hit"
lng. ( .m. eat. lng. Ch'nge.

.dagns Exp...I 80% 80^4! 79% 80
idv Rumely.. 17 17 16% 1634. 34kdv Uumely pf 50% 51 50% 51 +34
Jr Reduction. 6234 6234] 62 62 . 1
.Jax Rubber. .14 14 13% 13% . 34
laska. Juneau. 1%i 1%| 134 1%
.11 Am Cables. 11934:119% 1193411934 + 34.Hied C & D.. 83% 83% 83 82% 1
illis Chalmers. 47 ,47 45% 46 . 1%
Ills Chalm pf. 96 9t> 96 96 . 1%
im Ag Chem. 34% 34% 33% 33% %
lMI Beet Sugr. 42% 42% 42% 42% -f %
ill Bosch M.. 39% 39% 38% 38% . 2
tin Br S & F. 77% 77% 76 76% 2%
m Can 73% 74 71% 72% . %
tin Can pf 111% 111% 111% 111% + %
tin .Car & F.. 185 186% 183 186% . %
m Chicle..... 7% 7% 6% 7% + %
,m Cot Oil 26% 26^ 25U 26 4- u.
Lin Drug Syn. 6% «Vi 6%| 6%
i*n H & L. pf. 72%I 72% 72%! 72% + %
>m Ice 110%;ll0%|l08%!l08% 2%
Lin Ice pf.-.... 90 SO 90 90 %
Lin Int Corp. . 33% 33%| 32%! 30% . 1
im La F F E. 12% 12%! 12% 12% + %
im Linseed... 37% 37%! 37% 37%. %
Lin Loco 128 131%:tf!7 130 + 1%
im Loco pf... 121 121 1121 121
im Metals 48% 48% 48%: 48% + %
km Saf Raz... 8% 8%i 8% 8%; ..

im Ship 4C.. 22%! 22% 21% 21% 1%
LmSm&R... 60% 60%| 59- 59% . 1%
km Sm A Ft pf 103 [103 [103 103 . %
km Sm Sec A 98%: 99 98% 98%!-f %
km Steel Fdy. 43%! 43%i 43% 43% %
jti Sugar 78 78% 77% 78% %
Lm Sum Tobac 37%j 37%| 35% 36%,. %
km Tel & O.. 60%' 60% 60% 60%! + %
km Tel & T.. 122% 122% 122% 122% %
km Tobacco. ..[160% 161 160 161 + %
km Tobac B.. 157% 158 1157 157 1
im \V Wka El.I 27% 27%|27% 27% 1. %
kWW&E6% pf; 50 50 50 50 ..

km T & T rts.f 3% 3%| 3% 3%!. %
km Woolen... 98%; 99%j 98% 99 %
km V., L & S. 18% 18% 18% 18% %
knaconda 51%; 51 %j 50% 51 . 2
kssets Real... 1%- i%| 1% 1%'. %
ksso Dry G... 59% 59%: 59 59 . 1
\sso Oil 121% 121%| 118 119% 1%
\tch, T & S F' 105% 106% 105% 106 + %
T & S F pf 93% 93% 93% 93% + %

\t,' Bir & Atl. 2% 2% 1% 2
ktlantlc C L.. 120 [120 119% 119% 1%
ktlantle Fruit.I 2 2 8 2
ktlantlc F ctfsl 2 2 2 2
ktlantic Refin.j 1395 11398 1380 1398 +16
ktlas Powder..1154 '154 154 154 6
kt. Gulf & WT! 27%' 27% 21% 22%|. 4%
u, g & wr pfl m'si 19%! is%! is%!. 1%
\ustin Ncholsl 34% 34% 33%i 33%'. 1
\utosales ....! 4%| 4% 4%i 4%'+ %
\Utosales pf..l 14"h| 15 14%: 14%!+ 1%
Baldwin l/oco.|137% 137% 133% 135% 3%
Baldwlrt G pf.! 11 7 '4 +17% 1117% '117%1 + %
Bait & Ohio..! 53%I 54% 53% 54% %
Bait & Ohio pfl 63%! 63% 63%; 63% ..

Barnsdall A...| 36%| 36%| 36 36 +- 1
Bcerh NT Pack! 41 41 40% 40% %
Beth R pf new! 99% 99%! 99%| 99%!. %
3S7pc pf n slOl 98%| 98%! 98%! 98%| ..

Beth R 7pc pf 191 101 99%! 99%!. %
3eth S 8 pc pf 112 1112 112 |l 12 ..

3etli Steel B..I 73%! 73%! 72%l 73 %
Brit E S 2d pf! 31%! 3l%! 31%! 31%!. 1%
Brook Ed |lt9 1119 118%|118%! ..

3rook R Tran! 17%! 17%l 17%l 17%' ..

Brook RT ctfsl 15%i 15%! 15%! 15%|. %
Brook l'n Gas! 121 %! 121 % [120 1120 I. 1
Brown Shoe...! 60%I 62%' 60%! 62%!+ it%
Burns Pros IB.' 4944! 50 48%' 49 -

..

3urns Bros pf' 102 1102 '102 1102 |. %
3utteriok ....! 1974' 19"*' 19%' 1974'. %
Flutte Cop & Z! 7%l 7%; 7%; 7%l+ %
fhitt© & Sup..! 32*41 32 741 32741 32*4.!. %
-addo CO & R' 9%' 9%l 9%| 9%l + %
3al Park 84 84 83%I 83%!+ %
7al Petrol 59 59 58%| 58%'. 1%
7nllah 7. & L. 8%l S%| 8 8 !. %
Halumet & Aril 57 57%| 57 57%!. 274
'an Par 146 1146%1145% 146 ..

"use (.11) P W 4%! 474 4%' 4Vil. %
Vnt leather.. 39741 40 39'4' 39%:+ %
>nt Geath pf.l 78 78 78 78
>ntral of V JI238 (239 1230 '236% + %
'erro de Pasco 39 741 39 741 39 39%;. %
'ertain-te»Nl .. 44 44 14 44 + %
'handler Mot. 61 7i 61%! 59%! 60%'. 74
'hesa & Ohio.| 7 5 74 76 7574' 75% + %
'hesa & O pf. 1104% 104%l104 104% %
'hir & Alton.. 2%! 2%' 2% 2%' ..

IhlC * Alt pf! 4%! 4%! 4%' 4%! ..

Tiic & E 111 pf! 60 '60 '60 60 ..

'hlc Ot West. 6%! 6% 6%' 6%!. %
'hir Gt W pf.l 14%! 1474' 14%' 14% 1%

(*. ni riiun oi^a1 01 y* n «i7B 7*

7, M ft Stp pff 48%' 48%! 477*1 48 J. %
"hie ftNortbwl 91 91 90%' 90% . 74
hi Pneu Tool. 84 84 84 84 I. %

'. R I ft Pac.. 44%! 44*41 4.1% 43% . 1%
\RIftP 6% pf. 91 %' 91%! 91% 91% %
'.RI&P 7% pf. 99%| 99%' 99% 99%'. %
StP, M ft O 8.1 '84 83 83%'. %

'hile Copper.. 25 26%i 24% 25%! ..

'hino Copper. 27%' 27% 27% 27%'. %
;,c,c&stL pf.iino [ioo 'loo |ioo ..

luett. P & Co' 65%' 65%' 65%l 65% %
luett.P&Co pfj 102 [102 !l02 102 + 1
oca-Cola ....I 80 80%; 78%! 78% . %
'ol Fuel ft Tr.l 30%' 30% 30%' 30% + %
olft Southern1 48%; 48% 48%' 48% + %
ol ft So 1st pf1 62*4' 62761 6274! 6274 + %
ol Gas ft El.. 110 '110%Il09%1109% . %
ol Grapho ... 2%| 2%: 2% 2% . %
-Ol Grapfro pf. 8%' 874 8%| S% %
omp T:ff> Roc 70 70 69%! 69% . 1%
om Solv A.. 48% 48%' 48%! 48% + %
'om Solv B.. 44 44 44 44 1%
"onsol Cigar.. 08%' 38%[ 38 38%[. %
Ions Cigar .pf. 82% 82% 82% 82% + %
lonsol Gas .. 142%|l44 141 142%!+ 1%
onsol Textile. 10% 11% 10% 11%!+ 74
!ont Can .... 98%' 9874 97 97 . 1%
'ont Insur .. 91%! 91% 91% 91%!+ %
lorn Prod Ref.'l27% [128 125% 126%j. 174
,'osden ft Co..| 49%! 49*4 48% 49% %
'ruelblo St Co 82% 82*41 80% 81 . 1
'uban AmSugj 22% 22%' 2 1 74 2 2 . %
"uba Cane 8.. 18% 18% 13 13 ..

ubaCSug pf.! 37% 37%! 86% 36%;. *4
Davison Chem.l 35%' 35%| '29% 32 . 4
De Beers M... 22%! 22%! 22% 22%!. %
Del ft Hud 136 ;136%|t35 135 .

Del. L ft W.. 139 139 J138 139 + %
Detroit Bdison;112 112 llll% 111%'. 1%
Dome Mines.. 3974 39%! 38%' 39% ..

Du Pont de N. 155%! 156 1154 153 %
Gast Kodak... 8o% 86 85% 83% . %
Glee Stor Bat.. 66 74 57% 56*4 57
Cnd John..... 86 1 87 86 86%. 74
Gdn John pf..lll6 [116 116 116
!rio 15% 15% 15% 15% ..

Grie 1st pf.... I 24 24 23% 23*4 ..

am Play-L.95% 96 94 95%. %
ram P-L pf.. 100 100 100 100
isher body... '141 142 140% 141 .2
iaher B O pf. 95 95 95 95 + %
risk Rubber.. 12%' 12% 12% 12%. %
lYeeport Tex... 24% 24% 23% 23%'. %
Jen Am T C..: 75 75 74 74 j. 1%
Jen Asphalt..! 69% 60% 58% 59%:. %
1 Asphalt pf.. 92 92 91%' 91%|+ 1%
Jon Cigar.... 79% 79% 79 79 . %
Jon Cigar pf.. 109 109 109 |109 ,+ \
Jon Klectr1c..'180%'180% 180%!180% + 1%
Jon Kloc w i. 10V 10V 10%; 10% . H
Jon Motors... 14% 14%' 14% 14% + %
Jon Mot dob.. 83% 83%! 83% 83%. %
Jtmblo Bros.. 43 43 43 43
Jlmble Brow pf 102 10J '103 102 . %
Hidden Co.... 12% 12% 12 12 . %
Joldwyn Pict. 7%j 7% 7% 7% . %
Joodrloh .... 33%l 33% 33% 83%. %
Joodrich pf... 84V4I 84% 84% 84%. %
Iranby C M&H 29 29 29 29 . %
J rent Nor pf.. 93%] 93%| 92%, 93% + %
Jreat Nor Ore 36 36 83% 34%-. 1%
Julf. Mob & N 16%' 15% 15%' 15% . %
Julf Htatofl 8. 88 8S 85%| 86% . %
labirshaw E C 2%! 2% 2% 2% . %
lartroan 84 84 84 ,84 [. %
lendee Mfg... 22 22 22 zz i+ %
Indeon Mot.. 20%: 20%' 20% 20%|. %
4upp Motor.. 21% 21%! 21% 21%'. %
lydraullc Htl. 4%' 6 4% 6 i+ 1
louaton OH... 70%; 83% 70% 82% + 2%
11 Cent 113% 113% 118% 118% + %
ndlahoma .... 4%: 4% 1% 4% + %
nd Rcf 7% 7%: 7%; 7% . *«
n« piration O.. 367% 36% 36% 36% + %
ntorboro C... % % % %
nterb Cpf... 1 1 1 1
nt Agrl C pf. 35 35 35 35 . %
nter Cement. 32 32 32 32 . %
nt Comb Eng. 26% 26% 25% 26 + %
nt Ot North.. 22 22 22 22 . 1%
nt. Hnrv Co...1107% 107% 107%|10"% ..

nt M<-r Mar.. 13%1 IS.%1 13% 18% %
nt M.-r M pf. 57% 5S 04%] 55% . 1%
nt Nickel.... 15%' 15% 15'. 13%' %
til T'i.per 30|. 60% 56% 58% . 1
nt Paper pf..| 07 07 07 07 | ..

I

IURSDAY, OCTOBER 26,

CHANGE QUO!
TOBER 25, 1922.

1
Year to date 218.01

lOfai ,| /-ovosln*.., IDlvJ F
HI>li.| Low. Bid) Ask. |ln>.| 8*l«a.

20%| 12% 16% 16%! ..I 92001Invln Oil.
53% 24 47% 47% .. 1500 Iron Prod

3% % % .. 600 Island Oil
22% 10 20% 21 .. 1700 Jewel Tei
54% 34% 61% 52 4 300 Jones Brc
7% 2 2% 2% .. 1000 Kansas &
30% 22 22% 22% ,. 600jKan City
59% 52% 56% 67 4 200 Kan City
48% 84 47 47% .. 2200 Kayeer U
106% 94 102 Il02»; 8 lOO Kav (Jl&<

63% 34%j 41 %' 41 % ..I 1800 Kelly Spr
111 61 97 98 6! lOOlKelsey "W
39% 25%' 34 34% .. 3900iKennecotl
24%' 6%' 6%! 6741 ..] 1200;Key Tire

189 1110 'il75%jl78% 7| 1400!Kr.sge S
85 44 82 82%; .. 2800 Lack Ste<
94%f 43 88%I 89 7! 100;Laeled8 C
39% 10 35 36 .. 400il^ake E <S
35%I 24%' 25% 26 2 lOolLee Rub
72 56% 71 71% 3% 9200 Lehigh V
65%I 52% 58%! 58% 3%! 900 Lima Loc
23%[ 11 20 20% .. 8700 Loews In.
14% 9 12%] 12% 1! 2800 Loft Inc
1447^ 108% 1139 140 7| 700|Louls A ?
61% 25% 53% 54 .. 8 8001Mack Tr
94%! 68% 90 92% 7 200 Mack Tr
87% 54 81 83 7 300 Mack Tr
35% 31% 31% 31% .. 3001 Magma C
40 15% 33% 84 .. SOOOiMatlinson
55%; 44 5174 53 7j 350!Man F.l f
58 33 64% 55 7 400[Man Ele
69% 41 54 56 4 lOOiMan Ele.
58%' 32 58 58% 21 4200lManhat i
70 35 f 67%| 68% 61 200;Mkt S R

>«!/.! 11U 9
»,«! .vtx «l <»., .

-6^1 5Vt 15% 17 .. 200|MarlIn R
46%| 22 36%' 36% 4! 360OlMarland
51 %| 22 .. .. ..I 2001 Math Alk
74%: 46% 49% 61% .. 4800 Mux Mot.
25% 11 14 J 14%! .. 7200 Max Mot
141% 101 134 1136 8 700! Mays Dei
31% 13% 17% 17%' 11 2100'Mclntyre

235 106% 22Sl 1228%I 12! 13600|Mex Petr
102% 79 % 110r' 103 8i 200lMex Petr
34% 14% 16% 16%f 6' 1600 Mex Seal
32% 12 15% 16 61 OOOIMpx Seal
31% 25% 27% 28%! 2' 300 Miami C.

235 166 220 250 [ 4| 18 Mich Cer
16 I 11% 12% 12%|1.20 3100!Mid State
4o%: 27% 33% 33% ..I 8100|Midvale i
14%! 5 8% 8% ..! lOOlM & St I
75% 65 71% 74 4 100!M,StP &
19% 7% 17% 17% .. 2600;M,StPA.St
48% 34% 43 43% .. 200!Mo, K&T
25% 16 20% 21 .. 800 Mo Paeif
63% 46% 66% 67 .. 400lMo Paclti
25% 12 21% 21% .. 8000 Mont. W
17% 13 15% 13% 800!Moon Mo
11%! 10 I 10 10%|50c| 200|Mother L
68 % 30% 68 68%| 2300lNat. En
114% 85 J109%ill0 | 6| 8001Nat Eea
7%| 3 | 3%f 3%! 200 ;N R Rof?
19%i 13% 15%| 15%! 4001 Nevada (
83 ,1 54%I 80 81 6 200tN Orl. T
41%! 25 36% 37 .. 200iNY Air I
51% 49% 60% 60% .. SOOO'N Y Air
101%' 72%!lOO 100% o 1S4O0N Y Cent
93 61 % 90 92 5| lOOlNYC.&S
46 28 29 29%!2%l 1500jN Y Docl
68% 53% 55%| 57% 51 100jN Y Docl
35% 12% 30% 30% ..| 52001N Y. N 1
30% 19% 24% 25 2] 300! N Y, Ont
22%! 8% 16% 16% .. [Norfolk 8
126%! 96% 122% 122% 71 SlOOi'Nbrf ft V
100%, 44% 96% 96% 5! 1100'North Ar
47%I 38 46% 46% 3; 200 North Ai
00%| 73%! 86%| 87 5| 3400!North P
12%| 8 11 ( 12 ..[ 400|Nunnally
14% I 6 6% S | .. 300;Ohio B ft
69% 47 57 60 12% lOO Ohlo Fu«
4% 2% 2% 2%| .. 900|0kla P ft
9% 4% 7% 8 .. lOOOnt Silv.

28 12% 23% 23%I .. 300 Orpheum
16% 9% 10% 10%! .. 100 OtW Stee
42% 24% 38% 39% 2 700lOwcns B
14%! 1 2%I 2%| 5300!Pac Dev
9l%| 62"41 80% 81 5| 2100;pac G A
60%! 44% 50%l 60% 31 13800!Pac Oil
95% 48%) 91% 91% Bj 22700'Pan Am
94%! 44 91% 91%' 6| 20400 Pan A P
100% 90% 100 105 7 200 Penney, .

49% 33% 49% 49% 31 24400 Penn U
13% 4%I 4% 4% ..I 2500 Penn Sea
(0% 19 31% 37 .. 1500 Porn Mai
74% 50%! 68 70 61 100 Pero Ma
45%! 31%! 41 42 3| 900 Phila Co
f'9%1 28% 48% 49 2 3000jPhlllips I
24% 8 11% 11% 1860 Pierce Ai
40 [ 18%I 28% 29% .. 1100 Pierce Ai
12 5% 6% 6% .. 8 3001 Pierce Oi
72%i 57%! 59 59% .. 400 Pitts Coa

120 66% 113 1114% 5 200 Poatum
49% 39% 42% 43% 4 600 PlRgly V
97%! 85 91 94 7! 100; Pitts Ste
41% 23 39 39% .. 2100 Pitta & V
24% 14% 19% 20 1%) 300'Pond Cr
93% 63 88%! gg% .. 300jPress Stf
51 24% 47%! 47% .1 8500 Prod & 1
96% 84 84 85 ..j 500,Porto H
98% 66 95 96 6 700 Pub Serv
108 104%' 105%1106 8, 100|P Serv >
139% 105% 131 131%! 8 4800<Pullman
63% 30% 1 45 45%; ..! 300 Punta AI
38% 26% 30% 30% 2 2500;Pure Oil
126%! 54 IIS 122 8 100 Ry Steel
117 108% 117 118 7 200 Ry St S
19 13% 14 14%! .-1 600:Hay (on

87%! 71% 86%I 86% 4 85200|UcatlinK
57 43 53% 54%j 2 300 Heading
59% 45% 54 55 2 SOOjReadlnK !
51 20% 11 20 .. 1001Reynolds
41 25% 30% 31 .. 600[Reploifle
78% 46%] 62%1 52%| ..] 5000 Rep iron

95%i 74 84%l 84%I .. . 200,Rcp Ir &
60%I 48 [ 58%' 58% 3 3900 Reynolds
67 47% 56% 66%'3.S9 1000,Royal I)

20% 12% 17%: 18 11 3001 St Joh L
32% 20% 27%I 27%i ..I 900 St MS
36 I 20% 34% 34%! .. 1000 St I. So
57% 32% 58% 67% .. 2400!St L. Sot

6% 1% 2% 2% .. 100 Sail C Si

24% 10 20 20% .. 900 Savaere J

5% 1% 8% 3% .. 100 Saxon M
10 2% 6% 7 .. 100 Scab Air
94% 69% 85% 86V* .. 2700 Sears Ro
23%i 6 .. ..I .. 1900 Seneca C
48%| 35% 37 88 1.55% 5001Shell Tr
38%| 18% 33%' 33% 2' 8200 Sinclair

102 97% 101 1101% 8 200 Sine Con,
11% 9% 9%I 10 ..! 3700'Skolly O
54%! 34% 46 47 . .1 100 Sloss-Sh
80 65 75 87 ..I 100 Slosa-H S
57% 43 44 46 ..' 100 South 1'
96% 78% 94 94% 6, 2800 South Pf
28% 17% 25%! 25% ..! 3700 South Ti
71 45% 69% 70 6; 2500 South Rt
58 45% 55%' 57 8! 2no|8terllriK

141 113 128 1129 8 100'Stand M
250%'169 213 214 5 1300'Stand Oil
11»%'118% 117 1117% 7 500'Stand O.
135 91%jl20%'l2l 4 5900'Stand Oil
90 68 76 82 7 200'Steel & 7
24 17 1ft% 19% ..I 400 Sptoer M
96 84 90 93%I 8' 20C Splcer M
53% I 24%| 53%! 53% 4 700 Stow Wa
59% 35%! 58 53%' 4 200'Stromber
139%! 79%'127%127%'fll %64900'Studebnk
118 100 tu R '116 7* 100'Studobak
8% 3%! 6%; 7 ..| 200 Submar

10*4i 4% 5%' 5% ..I 100 Superior
5 2 2%! 2% .. 400 Sweets C
5%' % %' '% 600'Temt C 4
12% 9% 7%' 9% .. 400 Tenn Co]
52%) 42 48%! 48%! 3 9500 Texas C
65 38%! 62 62%' 4 7200 Texas O
32%' 23 24%! 24%' 1 3500 Tex P C
36 24 28 28%' 700'Texas «
67 52%I 57%' 58%l ..' 1200'Toh T*ro<
e-«v »' o o OOV r O 'no TaK T>i*rw1

35 28%| 32% 82% 3 MWJImkpn62 22ttl BO 62 .. 300 T. RtT. A
20% 7V41 13%' 13%I ..I 4100'Tranacon
78 5.'.' 70 72 6 lOO'.rnlon B
25 16%' 16%! 16%t .8400'lTnlon Oi
154*1125 I148 148-i1 101 ISOOVnlon Pi
SO 71%' 77 76 ! 4' JtOO'Pnion Pi
41%! 25 36 86%I 2' 200'TJnltod A
sr. 60%I 70%i Si . .1 aOO'Cnlt Drn

16' 1118*1151% 154 6 r.OO'l ntt«v| 1
10%' 7%I 12%! 13% .. GOO'Kn By 1
3d%I 20%' 28 '30 .. lOOJ'n Ry Ii
Si*.1 43%' 87%' 67 % 14700 1"n Rotai8* JJhI Si 1 »?*R «?!'.: 2C 510%! 2%' r.%1 5%I .. 400.1 R Food
72% 37 64H' 65 .. 2400 T R Ind i

9274, 55% 88% "3 Slf),,.r -q n
67". 48% 54 54% .. 3000 1 R Buhl
111% 82 106% 106% 6 45700 IT R HW123114% 121%112214! 500 1* R
71%l 60S 64%l 65 2! 2800 I*tnh top
23% 8% 18%! 18 ..I lonrt.itl So,
53% 30% 42 42% .. »00 Vanadlun
25% 18%! 18% 20 ..I 100 Vft-Air f
36% 25%' 26% 27 ..| 20ftlV«-T»r <
8" 58 65 66 .. I 600lV«-O»r CI
.,"«%! 43 58 60 J .. 200 Va Ir. C

on CO r. .4 AAI \*r» 1 4 'X

M W ? . I looJivivnuHoti
I (.i, r> io.i,' f If>00 Wnhn«h
<15%: 1!**i. n0'4 30'..' .. 2300 W ib:i-!i

< nntin-ifd «n I'arr

I
laJ't.i t- /i\i g&i. i'j/l Lv*i.k

1922.

ATIONS

922. 1921. 1920.
7.82S 136,645,141 175.520.970% ou

|Open- High-| Low-1 Clo«- N« 'ai

lng. e».. e»t. log. Ch np>. of
17%! 17% 16% 16%|. % al(

lucts. 49 49 47% 47% . Ti ca
& T. %i % % % ab
i 21 21% 20% 20% + % toi
>s T.. 52% 52% 51% 51%. % foi
Gulf, 2% 2% 3% 2% .. ga
So.. 22% 22% 22% 22% + % m<

So pf 67 57 67 67 .. lt>
D&Co' 47%! 47% 46% 47% + % P<>

Col pf 1103 1103 103 103 .. iai

Tire! 43 43 42 42 .. Ph
'heel. 97 97 97 97 . 2 to
> 34% 34% 34 34% + % ce:

* R.I 6% «% 6% 6% . % »«

S.. . I170%il76 170 170 + 6 "c

el ... 32 82% 81% 82% + % ®."
las... 88 88 88 88 . 1 tlr

: W.. 35 35 35 35 + % e?
& T. 25%i 25% 25%! 25% .. f.l<
alley. 70%i 71% 70%| 71 + % \\
0 ... 57% 58% 57% 68%. % lo

2 .... 20% 20% 19%! 20 . % f.1"
12% 12% 12 12%!+ %

fash. 141% 141% 139 (140 |. 1 lh
Inc.. 65 65 62% 63% 1% jgj
1 at pf 91% 91% 90 90 . %
2d pf 81% 81% 81% 81% . 4%
op ..I 31% 31% 31% 81%. %
& Coi 34 34% 83% 33% . %

,

1 ctrs1 51%! 61% 61% 61% + %
Guar! 06 65 64% 54% + %
5 8.. 55%I 65% 56% 65%. % Ce
Shirt. 58% 58% 57% 58% + % of
pr pf! 68% 68% 68% 68% + 1% wl
ry .. 29 29 28% 28% . % ar

ork..j 15% 16 15% 16 + % pa
Oil.. 37%| 37%! 36 36%. % Th
Wk. 49 . 49 49 49 + 2 to

)r A. 62% 62% 49 60% . 1% dl
or B. 13% 14% 13% 14% .. s*

pt St. 136 {136 [133 134 . 1 L<
Por. 17% 17% 17 17%. % M

ol ... 230% 231% 227 228% . 1 Jn
ol pf. 102% 102% 102% 102% + % m
poard.! 16%! 16% 16% 16% + % b,
> ctfs. 15%) 15% 15% 15% . %
opper. 28 28% 27% 27% + %
itral.. 240 '240 240 240 +4
a Oil.| 12% 12% 12% 12% ..

5 & O 33%| 33% 33%! 33% .. ha
, new. 8%' 8% 8% 8% + % n«

SSM 71% 71 T'g 71%' 71% . 8% nt

SM wi 17% 17% 18% 17% .. tli
pf Wi 43% 43% 43% 43% + %
\c 31 21 21 21 .. P«
e pf.. &7 57 56% 56% . % '®
6 Co. 21% 21% 21% 21%. % P<
tor C. 15%I 15% 15% 15% .. 9'
odeC 10%! 10% 10% 10%. % J*
& St. 68%: 68% 67% 68% + % J"
d.... 109 1110 108% 110 + 1%
* 2 pf 3% 3% 3 % 3% % "

1'on C 15%! 15% 15 15 . % h
& M. 81 81 SI 81 +1 ?
Irake.' 37 87 36%; 36% % f0
Br A. 50%| 50% 49%|50% .. kf
ral... 99%1100% 9S%;100% + 1% h,
h,2pf 90% 90% 90 % 90% . 2% ..
< 31 31% 28 29% . 1 fe
i pf.. 56 56 56 56 . 3%
1 & II 31 31% 30 30% . %
& W 25%; 25% 25 25 + %

loilth.l 16 |16 16 16
Pest.. 122%! 122% 121% 122% . % 15
n Co. 97 97 95 96% .. *th
ii pf. 46%' 46% 46% 46% + % m

'ac.... 87%I 87% 86% 87 . % rc

n%! ii%! 11% "%l -fe
B Co 6% 6% 6 6.2 b<

ilS... 59%! 59% 59% 59%+ % ®1
Ref. 2% 2% 2% 2% ..

er.... 7% 7% 7% 7% + % «

Circ. 23%! 23% 23% 23% + % bi

1 10%t 10% 10% 10% + % or

ot.... 39 39 38% 38% I. %
el.... 1%! 2 1% 2 1.%®'
El.. 80%, 81% 80 81 |+ %

50 50% 49% 50% + %
I» & T 93 93% 90% 91%|. 1% PJ
&T B 92%( 93%! 90% 91 % . 1% or

J Cpf 100% 100%|100% 100%'+ %
R 49 49% 48% 49% + 1
ih St. 4 % 4% 4% 4% . %

mv. r?«7i nsw. sr.74 4- % .

rq pt'i 69 69 [69 69 3 y
..... 40% 41%) 40% 41 %| .. p,

^etrol. 48%: 48% 47%' 48% . % ^
rrow.. 11% 12 11% 11% % tc
r pf.. 20 29 28% 28% - %
I 6% 6% 8 6%!+ % m
I of P 59 .! 59 59 59 ..

Cereal 113%|113% 113% 113% . 1% frGiggly! 43% 43% 42% 42% . 1%
el pf.! 94 94 94 94 . 1
V Va. 39%! 39% 38% 39 ..

Coal. 19%' 19% 19% 19% +1 p,
>01 Co 89 89 88% 88% + % '

tef... 47%! 48%' 47%' 47% - %
Tob.. 80 87%' 80 87% + 7% fl,
N J.1 05%; 95%! 95 05 . %

1 J pf'105%1105% 105% 105% . % l\
130% 131% 130 130%. % p*Sug.! 43% 45% 45 45 ..

30%, 30%i 30% 30% ..

SprJ122 122 122 122 + 5
pr pf. 117 117 1117 117
Cop. 14% 14% 14 14 . %

84% 87%j 84% 86% 4- 1%;
1st pf 54%l 54% 54 54 % 4- % »h
;d pf. 65 55 54%! 54%; 4- % iia
CtM- "A 9A VC\ XL rr»i

Steel. 31 31 303*; 31 .. of
& St. 63% 63%! 6274! 62% . 1% pc
St pf' 85 85 S3 86 . 14 rx
TobB 59 591.* 58% 5874,+ 74 Ui
N Y.. 57 57 6074 5674!. "74 ac
ead... 18 18 17% 17%|. % (a
an V. 27%! ?7%" 27%' 27%!. 74 cc
uthw.f 34% 35 34 74' 34%) + 7» ec
ith pf' 57%! 57% 66% 57 |. % tc
agar.. 2% 2% 2% 274i v<
\rms.j 22 22 20% 20% + 74 ac
otor..l 3% 3% 3% 3%!. 74 co
I,ln«. 6% 6%| 6% 6%! .. It
cbuck' 86%! 86% 85% 85% i. 1% m

op...' 10 10% 9% 10 !+ % v<
& Tr.l 37%, 37%; 37% 37% 74 si
Cons.I 3 3 74 3 4 3 3 74 33%,. 14
s pf...'l01 !l01%101 101%!. %
I I 9 741 10 9% 10 ..

S A I 46741 46%: 4674' 46% + 74
&I pfl 77 77 77 77 ..

R 8. 44 44 44 44 ..

IC....I 94% 94%: 94% 94% + % "

all....| 25%! 25%! 23 25 % al
ill pf.! 69%! 70%' 69% 70 + % ..
Rrod..1 56%! 56%' 56 66 1 '

II I 1128% 128% !l28% 128% + 1% x,
I. N J 215 215 1212% 213 . 2% sl
NJ pfll17%!ll7%!ll7% 11774 + % ol
r*n1 H21& 122 H2ftU 121 !. IK. T

r pf.J n I 81M:1 81 814 + 4 c«
fsr Co 19*41 l»4l 1»4 4 . 4 w
CopC 924' 924: 92 92 . 14 |a
,r Spe 53*4' 534! 52%l .''3% .. &
K Car1 584' 63Mil 534' 534 .. b«
er ..,1304,l304'l2fi»4'l2:4 . 2% «
er pf..J 11541115411154i 134 . 4 lo
Float..! 64 64! 641 6*41 .. u.
Oil.. 34' 54 54 54 . 4 ol
o Ami 241 24' 241 24'. 4 1.
fe F A' 41 4' 41 4
D & CI 941 94' 94 94! ..

0 49 4 494 4841 484 . 4
Snip. 62 634 62 I 62 !-f 4
* Oil' 244 244' 234 244'. 4 dl
P!io..l 28 28%l 28 28 ..

w

lucta.l 59 59 584' 584 . ?!
A...I 884' 334 834 834'. 4 hJ
U P..' 3241 33 324 324'. 4 *

Wpf 604' 604' 604 60 4'. 4 I"
Oil.J 14 144' 134 13V. 4 I)'
A Pa.' 7041 704 704! 704). 4 "

1 174' 174' 164 164 - 4 '

ic '148411484 148 1484 . 4 ?'
»p pf.l 774 ' 774' 774 774'. 4 r!
II St.I 3641 364' 364 364' ..

OI

r- Co.! 80 ! 80 ! 80 SO ..

rnit.. '152 1152 I1614'151V. 4
nv... 13 134' 124' 134*4- 4

,.p <">14. rou!. ix

I Ht.. 86 87V sr. 87V + 1V, "

AKtly' 31 31 31 31 !. «»
ip...' r.%fci r.Tii r.V4| R% + %
Mro.. RSM, «5V «4Hl 64*'. N "

Imp. S3 t 30 S*V 8S-\ . »*
iwr...i 64\! &r. r.sy :.4>i . ai
1 '107«4 107V10«M,'in<!4 . 1 £
I pf. .'122 [122*4! 122 1122V4 4- 'i V,

6&H «">S! «4S! «S . *4 K.
1814 18U.1 isy 1«H ..

"

1 .... 43V 43V 41V 42 1 *.
h n.. ism isv ism 1 siy-f- >4 fl
'hrm. 27 27 '27 27 .

"

rtpf.. 07 '87 «."% «5M. 1'i f'ac..! R3 r>3 r.3 r.9 ..
10

Cpf.183 1 MVil 8.1 S3*4'+ H
12s! 12»;' 12a; 12V

t 1 o^i' 10%' 10*4 loy ..

(,f \ CO1-' 20% 20';' 2"' *

>'lnrl04'n. I ct

I

TOPICS OF WALL STREET. ..

Consolidated Gm.
rhe Consolidated Gu Company serislyla considering a plan thereby a

rge block of Its common stock will b©
fered direct to the publlo without the
1 of the usual underwriting eyndlte.It w^s learned yesterday on relileauthority. This policy of "cuamerownership." which has been
und successful In the West, has been
lnlng adherents in the East In recent
jnthe, particularly among public util'corporations. One of the large rorratlonsto test the scheme In the East
it summer was the New Tork TeleoneCompany. That corporation sold
Ita subscribers $36,000,000 of 6% per

nt, cumulative preferred stock, which
us many times oversubscribed. Of:lalsof the gas company have been
scussing such a stock plan for some
ne. It was said, and at first there was
me talk of splitting up the present
>ck. It Is riow believed, however, that
has been almost definitely decided
offer stock direct to the public at. a
Ice somewhere around current quotainsfor It in the stock market If the
>ck offering Is made it is thought that
e amount will not be less than
1,000,000.

Tcxafc Company.
From usually reliable sources It was
Lrned that an Important announoesntwill bo made to-day by the Texas
impany following the regular meeting
Its directors. It Is believed that It

II deal either with the absorption of
lother oil company by the Texas Comjiyor a stock dividend. Directors of
e National Lead Company also meet
-day for declarat'on of the regular
vldend on Its preferred stock. Anrerato Inquiries made at National
sad's offices yesterday Indicated that
it ion on the common stock, concerngwhich rumors of extra dlsburweentshave been heard, was unlikely
ifore the December board meeting.

Foreign Exchange Weill.

Selling of the foreign exchanges which
L3 been responsible for almost dally
iw low records for the leading Contlrntalunits for about a week confinedto be more, or less a mystery
isterday. French francs declined 194
tints, to 6.904. getting: below 7 cents
r the first time, while lire broke 6Va
tints, to 3.90, the lowest price eince
Jtober 28. 1921, when they sold at 3.95.
elgian francs declined 10*4 points, to
ie new low record price of 6.40. Stcrigheld fairly steady and marks moved
) a fraction. As on previous days the
eak In Italian and French exchanges
ire was preceded by heavy selling in
rtndon. It is reported that one large
rdlgn offering of francs in this marit,amounting to about 1,000,000 francs,
ul to be spread among several differttbrokers before a sale could be efcted.

Car Shortage Increase*.

The car shortage as of October 1 5 was
16,309 cars, an increase of 15.057 6vcr
ic total on October 8 and a now high
ark since the turning point which was
ached about the time coal mining was
:sumed. Of this total the shortage or
>x cars amounted to 77,111, an Increase
6.048 over the previous week. The

lortage In coal cars was 44,984, an ineaseof 4,485. Stock cars were 18,919
dow the demand from shippers, an incaseof 1,442, while refrigerator car
lortage amounted to 7,631, an increase

2,840. Throughout the country on
ctober 13 there was reported a total
4,275 surplus freight cars In good re.

ilr, a decrease of 1,225 from the total
\ October 8.

Close to Record Trafllr.
A review of traffic conditions by the
merlcan Railway Association shows
lat loadings of all commodities are
osc to the high record of all time reirdedIn the fall of 1920. With regard
the movement of all commodities the

ivlew predicts that the current heavy
ovement will continue longer than
mal at this season. 1x>ss than carload
eight shows to a less degree the sltuaonsince the heavier loading campaign
M.H Hi urt Imnrrtvomnnf l»t r

ipply Is expected to guarantee sufflentrolling stock for a continued heavy
ovement of forest products while (train
adlngs already are close to the record
gures of last year. Live stock loadings
e running about equal with the preoushigh records. It Is expected that
al loadings will show a steady Inease.Ore loadings already are show,
g their seasonal decline.

Davison Chemical llreak*.
Heavy selling of Davison Chemical
ares drove prices down to 29 <-amiredwith a high for the year of 69%.
is drop was accounted for by a variety
rumors. One report had it that the

>ol understood to have been formed to
:plolt the speculative possibilities of
n stock had been liquidated. This was
companled by rumors that new uneerlntleshad developed respecting ths
mpany's special process for reducing
ipper and rcflnlng oil. In other quarrsof the financial district It was rc,rtedmuch of the selling was for the
jcount of Interests which desire to buy
introl of the company at lower prices,
iteresta closely Identified with the
anagement said they knew of no dedopmentaJustifying the break In tbo
-.area,

Car I.oadlava Heavier,
leadings of revenue freight for the
eek ended October 11 reached a to*»l
' 989 470 cjirs an lncrcaon nf IT. Sl>1
'er the previous week, an Increase of
!.941 over the same week last year
id 35,069 below the 1920 level. The
jures still fall short of the million oar
eeks predicted at the start of October,
he largest Increase «as In coal, which
lowed a gain over the preceding week

7,614 cars, the total being 196.9.16.
oadlngs of merchandise totaled 079,614
its, a gain of 4.832; forest products
ere loaded to the extent of 69,727 cars,
gain of 1.883. while the Increase In
aln loadings was 1,939 cars, the total
dug 52,492, and coke loadings In

eased328 cars to 10,208. Livestock
adlngs were 39.141 cars, off 218 from
ie previous week, while ore loadings
' 46,362 cars showed a decrease of
077 from the preceding week.

Monday's Coal Traffic.
Bituminous coal loadings last M">n*
ly reached a level or 48,243 cars. Thiv
a* an increase of 2,042 cars over the
revious Monday and established a newishlevel since mining was resumed,
nthraclto loading on the first day of
i«s week was 6.39S cars, a gain of
Inc4y-three curs over the previous Satrday.It Is explained by railroad opatlngofficials that the accumulation
! coal rolling stock over the week end
responsible for the heavier output

i the first day of each week.

Keen Interest will be. attached to the
iccting to-day of director;-, of the, CenalRailroad of New Jersey. It Is b«evedthat the directors are to tak»
p the question of a distribution of cash
sets. Including the proceeds of the
ehlgh and Wllkea-Barre Coal Comin)-.In this connection if was exlalnedyesterday that purchases of
ending stock In the. last few days have
»en based on the feeling among In

storathat Rending will take the
rrAter part of Jersey Central's dlsibutlonand thaf the dividends revivedby It will In turn be distributed
the common stock.

Vchnlte «»*le« finlu.

Sale; of the Schuttc Retail Stores for
liu i.tm r teiii r I ;:.C l.i& compared
itli 41 In s. pit'iibei. 191't. an Incaseof MH.SI"

k .
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Interesting
Comparisons

It frequently happens
that much that is interestingand valuable can

be obtained by requestiing your investment
bankers to prepare statementscomparing the security,earnings, equity,

ii etc.. of the bonds and

notes you hold with others
of recognized merit.
We offer our services along
these lines to those owning
investment bonds or notes.

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar Street, New York
Chlcaan Cleveland I'htl»delphl» Ro.ton
Buffalo Detroit Minneapolis Plttaburgh

f
We Deal in:

Amer. Typefounders
Borden Co.

Campbell Baking
Singer Mfg.

United Bakeries
Ward Baking

lUobi&Klt\Ki
Established 1873

Mtmbtrn IStw York Sbrk Exchant*
2S Broad 91. "08 So. (.a Sail. St.
NfW York Chicago

Cities Service Co.
% Comal*tire Preferred Stock

Present yield over 8V2%
The constantly improving
financial position of Cities
Service Company is shown
by a comparison of net
earnings tor the last three
months.July, August and
September, 1922, amountingto $2,974,502.with correspondingmonths in 1921,
when ret earnings tota'eH
$2,023,485, an increase of
more than 45 <c.

Prtftrrtd dividend. were

earned 2.40 tim«i during
th. year ended September
'0: 1922.

Send for Circular PSEClR.nfS
DEPARTMENT

Si pjnipany
niwcwn eirer

1

SUG-AR,ECURITIES|

Centra) Aguirre
Faiardo Sucar

# p

Goantanamo Pfd.
Great Western Pfd.
National Sugar
Savannah Sugar Pfd.

FARR & CO.
Member* New Tork Stork Krchence

133 Front St. (for. rim*)
Telephone John MIS

[f WE SPECIALIZE IN
New York City

Bonds
New York .State

Bonds
Federal Land

Bank Farm Loan
Bonds

Quotation 'hie! mailed ufxm request
Inquiries Incited

Bull & Eldredge
.1.A'' f 'ir*' r.rrnn 'irr

.'0 Itrnail Mrrrl, Noi ^ orW"
Ttltphowt ff'rtor M"iO

American Lt. & Trac. Com.
Kidelity-Phenix Fire Ins. Co.

National Sugar Refining Co.
Commonwealth Pi., Ry. & Lt.
Lehigh Power Securities Co.

STOCKS
t

MacQuoid & Coady
»icyphers >>!» Y orT: Stock Errhono*

25 Btoad St. N. V Broad 76*»4
i i*tow v r.r: *\« n

Itrfltn-i Unit. I»V i< A «MI« M,1 J


